L14: Explanation for the difference in the Consolidated Financial Statement of 2017 
On 27/02/2018, Licogi 14 Joint Stock Company explained the difference in the Consolidated Financial Statement of 2017 as follows:
Following the details in the income statement:

· Profit after tax of 2017: VND 63,011,923,221

· Profit after tax of 2016: VND 26,945,696,827

So, the results of business and production operations of 2017 increased by 133.85% year on year
Reasons:

1. The Company recorded the results of investing to upgrade the view of Minh Phuong Urban Area Project which made:

· Net revenues from selling of 2017: VND 335,761,831,835

· Net revenues from selling of 2016: VND 226,819,537,385

So, net revenues from selling of 2017 increased by VND 108,942,294,450; equivalent to 48.03% year on year
2. Record cost of goods sold:

· Cost of goods sold of 2017: VND 216,682,778,884

· Cost of goods sold of 2016: VND 175,813,909,199. 

So, cost of goods sold of 2017 increased by VND 40,868,869,685; equivalent to 23.25%. The growth rate of revenues was 2.07 times higher than the growth rate of cost of goods sold.
3. Financial expense only increased by 6.5%; selling expense and enterprise administration expense increased because revenues increased.

So, the main reason which made profit after tax of 2017 increase year on year was that the Company invested to upgrade the view, at the same time implemented marketing, advertising for Minh Phuong Urban Area Project well. 
